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CAR economy surges by 7.2% in 2007

The Gross Regional Domestic Product (GRDP) of the GROSS REGIONAL DOMESTIC PRODUCT,
Cordillera Administrative Region (CAR) doubled from 3.6 CAR

percent in 2006 to 7.2 percent in 2007. The growth was fueled Percent Distribution, At Constant 1985 Prices
by the robust performance of all major sectors of the regional

economy. The GRDP measures the goods and services produced Services AFF
by all major sectors of the regional economy during the year. 24.0% 14.3%

The industry sector, which accounted for 61.7 percent of
the region’s total output, accelerated from 2.7 percent in 2006 to 5.2
percent in 2007. Construction more than doubled its growth of
11.4 percent in 2006 to reach 25.1 percent in 2007 due to the
continuous climb of public infrastructure. Major construction projects
included the Baguio-Aritao Road, the Halsema Highway and the
Bontoc-Lubuagan-Tabuk Road. Mining and quarrying turned around
from a negative 9.1 percent in 2006 and expanded by 12.5 percent
the following year with the rise in the production of gold, copper,
and other metallics. The electricity and water subsector also recovered from a decline of 1.9 percent in 2006 to grow by
15.2 percent in 2007 as a result of the increase in the generation of electricity. Manufacturing, the major contributor to the
industry sector, suffered a reversal from 5.2 percent in 2006 to negative 1.2 percent in 2007 because of the decrease in
semiconductor exports.

The services sector, which comprised 24.0 percent of the GRDP of CAR, grew from 4.9 percent in 2006 to 5.8
percent in 2007. Private services posted the fastest growth among the subsectors at 9.2 percent in 2007. Finance
accelerated by 8.9 percent, while trade rose by 6.8 percent. The other sub-sectors continued to grow but at a slower
pace. The increase in visitor arrivals and the continuous expansion in business process outsourcing contributed to the
good performance of the services sector.
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The agriculture, fishery, and
forestry  (AFF)  sector,  which

Growth Rates accounted for 14.2 percent of the
INDUSTRY/YEAR 2006 2007 05-06 | 0607 regional economy, surpassed its 5.4
percent growth in 2006 to achieve a
I. AGRICULTURE, FISHERY, phenomenal 19.8 pergent grovyth in
FORESTRY 3,619,637 4,337,758 54 19.8 2007. The substantial increase in the
a. Agriculture and Fishery 3,595,389 4,313,481 48 200 Production of other crops and the
b. Forestry 24,248 24277 1,085.4 0.1 continuous growth in palay, livestock
II. INDUSTRY SECTOR 17,858,622 18,794,201 2.7 52 and fishery resulted in the
a. Mining and Quarrying 2,664,679 2,997,498  (9.1) 125 remarkable hike in the agriculture
b. Manufacturing 11,629,286 11,495,152 52 (1.2) and fishery sector. This was
¢. Construction 1,956,189 2,448,125 11.4 251 attributed to the government’s
d. Electricity and Water 1,608,468 1,853,426 (1.9) 162 intensive support to agriculture,
lll. SERVICES SECTOR 6,916,888 7,315,129 4.9 5.8 especially for high value commercial
a. Transport, Comm., Storage 581,791 594,268 441 2.1 crops.
b. Trade 1,737,252 1,854,845 4.5 6.8
c. Finance 128,962 140,401 48 8.9
d. O. Dwellings & Real Estate 1,040,157 1,064,935 42 2.4
e. Private Services 2,269,595 2,478,367 7.0 9.2 SOURCE: National Statistical
f. Government Services 1,159,131 1,182,314 2.6 2.0 Coordination Board
GROSS DOMESTIC PRODUCT 28,395,147 30,447,088 3.6 7.2
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